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AHHOTaUMA

AHanuTMYecKas 3anmcka o CUTyaLuMn Ha PbIHKE LLleMEHTA roTOBUTCA eXXeMecaYHO, B KayecTBe A0NoHeHus K base gaHHbix Cement, cogepKallien no-
ApObHble AaHHbIE O CUTyaUUM Ha PbIHKE LLeMeHTa No mecauam B guHamuke ¢ 2007 roga. basa gaHHbIX BK/AOYaeT Hanbosiee 3HaUMMble NOKas3aTesnu,
XapaKTepusyLime pasBmMTME pbiHKa LiemeHTa B Poccum: npomsBoacTBO, NoTpebaeHne, MMNOPT, SKCNOPT, LEeHbl, MOCTaBKM MO »Kesie3HOW aopore, Npo-
N3BOACTBEHHbIE MOLLHOCTU, GMHAHCOBbIE NOKAa3aTe i1, 40U PbIHKA UFPOKOB, AaHHbIE NO cermeHTam noTpebneHua un ap. MudopmaumoHHas 6asa co-
OEePXUT AaHHble MO BCEM 3aBOAAM M MO BCEM permoHam. basa gaHHbIX NOCTOAHHO aKTyaAn3MpyeTca, 4ONONHAETCA B COOTBETCTBMU C NOTpebHOCTAMM
KNMEHTOB U TEHAEHUMAMM Pa3BUTUA PbIHKA.

B aHanMTMYECKOM 3anmnCKe COA4EPHKMTCA aHAIMTUKA O CUTYALLIMM HA PbIHKE LLleMeHTa 3a NpeablayLinii OTYETHBIN NepUo, a TaKKe 0 COObITUAX HA PbIHKE
3a TeKywWwmn mecal, (Ha AaTy BbiNycka otyeTta). OTYET BKAKOYAET AaHHble O AMHAMUKe noTpebneHusa uemeHTta B Poccum ¢ 2004 no 2018 rr., BKAtoYas
NMOMeCsYHble JAaHHbIE U OLEHKY CE30HHOCTU; AaHHbIE O MPOU3BOACTBE LLEMEHTA B FO40BOM UCHUC/IEHUM U NO MecsLam, AMHAMUKe M 0b6bemax npous-
BOACTBaA MO penepanbHbIM OKpYyram.

MpnBeaeHbl gaHHble O BHELWWHETOPrOBbIX NOCTaBKax. [040Bble AaHHble 06 MMNOpPTe LeMeHTa npeactaBaeHsbl ¢ 2004 r., nomecadYHble — c AHBapA 2014 r.
Mo OCHOBHbIM CTPaHaM-MMMNOPTEPAM BKAOYEHbI gaHHble 06 06bemax MOCTaBOK M CPeAHMUX LLeHax NocTaBkuW. puBeaeHa OLEHKA 40N MMNOPTa B
notpebneHmn c 2004 r. 1 B TeKyLem roay. laHHble 06 s3KcnopTe NpeAcTaB/ieHbl B FO40BOM UcUMCAeHMM B nepuog ¢ 2004 r., nomecsyHo — ¢ 2014 r.

B nccnepoBaHue BKAKOYEHDbI AaHHbIE O LeHax y Npou3BoanTenein, notpebutenen n nmnoptepos no mecauam ¢ 2016 no 2018 rr., a TakKe cpegHerono-
Bble LeHbl npoussoguteneii ¢ 2008 r., npMBeaeHa OLEHKA BbIpY4YKMN LLeMeHTHOM oTpacaum B nepuog ¢ 2008 no 2018 rr. u NnokBapTanbHble AaHHbIE O
peHTabenbHocTK 33 2010-2017 rr.

B pasgene «Jlornctnuka» coaepartca gaHHble 06 OTrpy3Kax LemeHTa no mecauam 3a 2007-2018 rr., oLeHKa 40U KeNe3HOA40POKHOM OTrpy3KM B cObiTe
LemMeHTa npueeaeHa no rogam 1 no mecauam 3a nepuog ¢ 2007 no 2018 rr.

OT4yeT BKAOYAET JaHHble O NPOU3BOACTBE LeMeHTa OCHOBHbIMUW MFPOKaMK M X aone pbiHKa 3a nepuog c 2007 no 2018 rr., a TaKKe gaHHble 0 NPouns-
BOACTBe NO mecauam 3a 2017-2018 rr.

OTaenbHbI 610K MNOCBALLEH OLEHKE TEKYLUUX TPEHA0B B SKOHOMMKE M CMENKHbIX OTPACAAX, B TOM YMUC/IE B CTPOUTENbCTBE.

ﬁmc AHanumMuYecKkoe a2eHmcmeo
AMIKRON CONSULTING «AMUKPOH-KOHCAnMuH2»
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CobbITA npolueaero mecaua

Pestome no otyety

e Banpene npoM3BoACTBEHHAA ANHAMMKA HA PbIHKE LLeMeHTa bblna He CAUWKOM 61aronpmuaATHOM, HO CNaj OKa3a/ics MeHee CyLLECTBEHHbIM, YeM
mecsauem paHee. Obbembl BbiMyCKa CHU3UMCL MO CPaBHEHMIO C anpenem npolwioro roga Ha 2,5% (108 Tbic.T). Becero 3a nepsble 4 mecsua
2018 r. poccuiMcKMMmM 3aBOJaMM CYMMapPHO 6b110 Nnpon3seaeHo 12,6 MAH.T LLeMeHTa, cnaj, no CPaBHEHUIO C TeM e nepnogom 2017 r. coctaBun
3,1%.

e CuTyauma B NPOM3BOACTBE OKAa3anaCb MEHEE HEFAaTUBHOMW, YEM B YKENE3HOLOPOXKHON OTrpy3Ke, K A-0Trpy3Ka B anpese ymeHblmMaacb Ha 8,3%
OTHOCUTENbBHO NPOLLIOFrOAHEr0 anpeibCKoro nokasaTtens. CKnagcKkue 3anacbl y NPoM3BoAnTENEN BbIPOCAN, HO HE CAIMLLKOM CYLLECTBEHHO. Ecnu
roflom paHee B cpeZiHEM MO CTpaHe ux xBaTaso Ha 10,1 aHA, To B anpene 2018 r. pacyeTHbI CPOK peanunsaumm 3anacos Bbipoc A0 11,4 aHen.
Takue TpeHAbl MOTyT CBUAETENbCTBOBATL O POCTE CObITA C aBTOOTIPY3KOM.

e Cnapg noTpebneHus uemeHTa B AHBape-anpene 2018 r. oueHmnBaeTca B 2,9% OTHOCUTE/IbHO YPOBHA TOTO *KE neproaa NpoLLsioro roaa.

e B anpene opuumnanbHOM CTaTUCTUKON PUKCUMPOBANOCH YNYyULLIEHNE CUTYaALMMN B SKOHOMMKE. CornacHo opuumnanbHbIM AaHHbIM, MPOMNPOUN3BOSA-
CTBO B anpeJsie BbIPocao Ha 1,3% no oTHoleHuto K anpento 2017 r. (B mapTte pocT coctaBun 1%), rpy3oob6opoT TpaHcnopTa Bbipoc Ha 4,8%,
¥KenesHoA40pPOKHOro TpaHcnopTa — Ha 5%. B cTponTenbCcTBe cUTyaLma pesko yaydlmnacb: dpusmdecknin obbvem pabot no Buay AeATeNbHOCTH
«CTPOUTENbCTBO» B anpene Bblpoc Ha 1,4% K COOTBETCTBYIOWEMY MeCALY NPOLLIOro roga (B mapte — cokpatuaca Ha 9,7%), Bcero 3a nepsble
4 mecaua 2018 r. cnag coctasun 2,5%. Mpoaonkun pactu BBOA XUbA — B anpesie npupocT coctasmn 7,5%, Bcero ¢ Havyana roga —16,7%.

/'Zlﬂ’lc AHanumMuYecKkoe a2eHmcmeo
AMIKRON CONSULTING «AMUKPOH-KOHCAnMuH2»
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MoTtpebnerune

Tabn. NMpounssoactso 1 notpebneHne uemeHTta B Poccumn B 2004-2018 rr.
UcmoyvHuK: Pacyemosl AMUKPOH-KOHCAAMUH2

2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 4mec. | 4mec.
2018 | 2017

Mpown3BoacTBO, MAH.T

JunHamuka nponsBoAacTBa,
B % K npegblaywemy rogy

UmnopT, MAH.T

DKCNopT, MIH.T

O6bembl noTpebneHus,
M/IH.T

OuHamunka notpebneHus,
B % K npeablaylemy rogy

Hdona nmnopTta B NoTpeb-
NeHun

[ons akcnopTa B Npous-
BOACTBE

AHanumuyeckoe a2zeHmcmeso
«AMUKPOH-KOHCAAMUH2»
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Tabn. NMomecayHasa aMHamMKa noTpebneHns uemeHTta B Poccum B 2007-2018 rr.
UcmoyvHuK: Pacyemosl AMUKPOH-KOHCAAMuUH2

MNotpebneHne, MaH T AvHamuKa, B 2018 K
2017
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 B % B MJIH.T

AHBapb
deBpanb
MapTt
Anpenb
Ma
UtoHb

Nionb

Asryct
CeHTAb6pb
OKTA6pb

Hosabpb
Lekabpb
4mec.

lfop,

M C AHaaumuYeckoe aeeHmcmeo
% - «AMUKPOH-KOHCAnmMuHa»
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NpoussoAacTBO

Puc. iImHamuKa nponssoacTBa uemeHTta B Poccumn B 2002-2018 rr.
UcmoyvHuK: Pacyemosl AMUKPOH-KOHCAAMUH2

0O6bem NponsBoAaCTBa, MAH.T el {HAMMKA NPOM3BOACTBA, B % K Npeablaylemy rogy

80,0 140%
70,0 113% 112% 114% 0 120%
107% e 107% 108% - 109% L 110% 080 | ’
103,1% .
60,0 © 969%
91% ggo 100%
~ 50,0
S 80%
2
40,0
60%
30,0
20,0 0%
10,0 20%
376 425 453 487 548 59,9 53,5 443 504 562 61,6 664 685 621 550 546 12,6
0,0 0%
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 4mec.
2018
ﬂmc AHaaumu4ecKoe a2eHmcmaeo 6
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Tabn. NMpounssoacTBO LeMeHTa No peaepasbHbiM oKpyram B 2007-2018 rr.

UcmoyHUK: Pacyemosl AMUKPOH-KOHCANAMuUH2

MponsBoACTBO, MNIH.T

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

4mec.
2018

4mec.
2017

LPO

C390

0®0

CKoO

neo

Yo0

Co0

Jilole)

PO

AMC

AMIKRON CONSULTING

AHasnumu4yeckoe aeeHmcmeo

«AMUKpOH-KOHCOﬂmUHZ»

Puc. lIvHamuKa npon3BoACTBa LemeHTa No
denepanbHbiM okpyram B 2018 r. no cpaBHe-
Huto ¢ 2017 r.

C390
C®0
foloe)
y®0
PO
Li®O
Nneo
Jitote)
CK®O 4mec. 2018

0% 50% 100% 150%
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LieHbl

Tabn. CpegHue UeHbl HA LEMEHT Yy npoussoauTenei u umnoptepos B PP no mecsauam 8 2016-2018 rr.
UcmoyHuk: Pacyemobl AMUKPOH-KOHCAaAMuUHe, 0aHHble Poccmama, cmamucmuku B3/]

cpedHue yeHbl, moic.pyb./m

Npoussogutenu PO (cpea- Mpoussogurenu benapycu MmnopTepbl, He BXOAALME B CTpoutenbHble KoOMNaHUKU
Hue ueHbl 6e3 HAC) (cpepHaa ueHa NnocTtaBku) EAJC (cpepHasn ueHa noctaBku) | (ueHbl npuobpereHus, c HAC)

2016 2017 2018 2016 2017 2018 2016 2017 2018 2016 2017 2018

AHBapb

deBpanb

MapTt

Anpenb
Mau
MioHb

Utonb

AsrycTt

CeHTa6pb
OkTa6pb
Hosbpb

[ekabpb

M C AHaaumuYeckoe aeeHmcmeo
% - «AMUKPOH-KOHCAnmMuHa» 8
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UmnopTt
Puc. Jons umnopTa B notpebaeHnn uemeHTa B Poc- Puc. Umnopt uemeHTa B Poccuio no mecauam B 2015-2018 rr.
cun B 2017-2018 rr. UcmoyHuk: Pacdemosl AMUKPOH-KOHCA/AMUH2

UcmoyHUK: Pacyemosl AMUKPOH-KOHCANAMuUH2

4mec. 2018 350 2015 ®2016 =2017 m 2018
BHyTpeH- 300
Hee Npous-
BOACTBO - 250
% g
'_
~ £ 200
(@]
cC
5 150
4mec. 2017
100
BHyTpeH-
Hee nNpous- 0
BOACTBO 5
..%
0 — ] | | |
AHB ¢eB Map anp Mak UIOH WA aBFf CeH OKT Hos AekK
ﬁmc AHanumu4yeckoe aeeHmcmaso 9
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Tabn. O6bembl umnopTa B PP no ctpaHam B Puc. CTpyKkTypa umnopTa uemeHTa B POCCUIO NO CTpaHaM-MOCTaBLMKaM
2017-2018 rr. B8 2009-2018 rr.

NcmoYyHUK: Pacyemosl AMUKPOH-KOHCAAMUH2

Umnopr ue- AuvHa- Oonas
MeHTa, TbIC.T MWKa | umnoprte 100%
4mec. | 4mec. 4mec.
0,
2017 2018 2018 90%
Bcero umnopTt 80%
Bbenapycb
oy 70%
KasaxcraH
Typums 60%
50%
40%
30%
20%
10%
0% benapycb
(o)
2009 2010 2011 2012 2013 2014 2015 2016 2017 4mec.
2018
h AHaaumu4ecKoe a2eHmcmaeo
MC | 10
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Jlornuctunka

Puc. lons NorMcTMyYeckux pacxoaos B LeHe

uemeHTa B Poccumn 8 2007-2018 rr.
NcmoyHuk: Pacyuemol AMUKPOH-KOHCAAMUHe

2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
4mec. 2018

0%

AMC

AMIKRON CONSULTING

10% 20%  30%

AHanumuyeckoe a2zeHmcmeso
«AMUKPOH-KOHCAAMUH2»
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Tabn. O6bembl rpy30060p0oTa LEMEHTA C AOCTaBKOM MO XKe/ie3HoM aopore B

Poccuun no mecayam 2007-2018 rr.
McmoyHuK: Pacdemosl AMUKPOH-KOHCAAMUH2 0 OQHHbIM #0-CmamucmuKu

BBO3 }Kene3HOA0POXKHbIM TPAHCMOPTOM, MAH.T

2007

2008

2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016

2017

2018

2018

2017

AHBapb

despanb

MapTt

Anpenb

Maw

UoHb

Utonb

Asryct

CeHTABPbL

OKTAbpb

Hosbpb

[ekabpb

4mec.

lop,
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Puc. Jons XA-oTrpy3kn B opMmupoBaHum notpebneHuna uemeHTa Puc. Jons XAa-oTrpy3kn B GopmupoBaHum notpebne-
B Poccun no mecauam 2007-2018 rr. HUA uemeHTa B Poccum B 2007-2018 rr.
NcmoYyHUK: Pacyemol AMUKPOH-KOHCAAMUH2 UcmoyHuK: Pacyemosl AMUKPOH-KOHCAAmMuH2
80% 2007 72,6%
2008 67,4%
70% 2009 66,6%
60% 2010 66,5%
50% 2011 60,7%
40% 2012 55,8%
2013 51,1%
30% 2014 47,8%
20% 2015 47,8%
10% 2016 50,0%
0% 2017 50,4%
555885883882 95S 0 oSN oIS S Yo sennEhe  4mec. 2018 e

0% 20% 40% 60% 80%

ﬁmc AHanumMuYecKkoe a2eHmcmeo
AMIKRON CONSULTING «AMUKPOH-KOHCAnMuH2»
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UrpoKu pblHKa
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Puc. Jonn UrpokoB (XONANHIOB) Ha POCCUMCKOM pbiHKe LemeHTa B 2007-2018 rr.
UcmoyHuK: Pacyemosl AMUKPOH-KOHCAAMuUH2

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

AMC B

AMIKRON CON

nmnopTepsbl
npoyme UrpoKu
HeidelbergCement

B [B-LlemeHT

B Dyckerhoff
Cunbuem
Lafarge&Holcim
CebpsaKoBLUEMEHT
HoBopocuemeHT

EBpouemeHT rpyn

2007

2008 2009 2010

AHanumuyeckoe a2zeHmcmeso
«AMUKPOH-KOHCAAMUH2»

2011
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Poccuiickuin pbiHOK LemeHTa B 2018 r.: cuTyauma B sHBape-anpene, cobbitna mad. lemo-sepcua

Tabn. O6beMbI NPOM3BOACTBA LEMEHTA MO UrpoKam (xongmHram) B 2007-2017 rr.
UcmoyvHuK: Pacyemosl AMUKPOH-KOHCAAMUH2

Mpou3BoacTBO, MAH.T

AnHamuka 2018
K 2017

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

4mec.
2018

4mec.
2017

B %

M/H.T

Bcero npoussoAacTBo

EBpouemeHT rpyn

HosopocuemeHT

CebpsikoBLEMEHT

Lafarge&Holcim

Cnbuem

Dyckerhoff

[AB-LemeHT

HeidelbergCement

OcTanbHble npounssoaunTenun

AMC B

AMIKRON CON

AHanumuyeckoe a2zeHmcmeso
«AMUKPOH-KOHCAAMUH2»

14




Tabn. O6bembl NPON3BOACTBA LLEMEHTA NO UFPOKaM (XxonauHram) no mecauam 8 2017-2018 rr.

UcmoyvHuK: Pacyemosl AMUKPOH-KOHCAAMuUH2

Poccuiickuin pbiHOK LemeHTa B 2018 r.: cuTyauma B sHBape-anpene, cobbitna mad. lemo-sepcua

NMpou3soAcTBO, MNIH.T

OvHamuka, %

Urpok AHB. | ¢eB. | map. | anp. | mai. | UIOH. | uOAN. | aBr. CEeH. OKT. HOA. | AeEeK. AHB. | ¢eB. | map. | anp. anp.18/ anp.18/

17 17 17 17 17 17 17 17 17 17 17 17 18 18 18 18 anp.17 map.18
EspouemeHT rpyn
HoBsopocuemeHT
CebpaKkoBLEMEHT

Lafarge&Holcim

Cnbuem

Dyckerhoff

OB-UemeHT

HeidelbergCement

United Cement Group

OcTanbHble

AMC

AMIKRON CONSULTING

AHasnumu4yeckoe aeeHmcmeo

«AMUKPOH-KOHCAAMUH2»
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Poccuiickuin pbiHOK LemeHTa B 2018 r.: cuTyauma B sHBape-anpene, cobbitna mad. lemo-sepcua

NHbopmauma ob aBTope

NHdopmauma o popmartax uccnesoBaHMini AMUKPOH-KOHCANTUHT
AHannTUYecKoe areHTCTBO AMMKPOH-KOHCANTMHT UCMONb3YeT cieaytolme GopmaTtbl NOATOTOBKM 0630p0B:

—  AHanuTMueckuit 0630p B popmate nNpeseHTauun, npeaHasHauYeHHbIN Ana NPodeCcCMOHANbHbIX YYaCTHUKOB PbIHKA, KOTOPbIM 4OCTaTOMHO KPAaTKOM MHGOPMALMM O TEKYLLIUX
TpeHaax B popme Tabauu M anarpamm ¢ HeboabWMM pestome.

—  AHanuTMueckuit 0630p B popmaTe aHaIMTUYECKOro OTYETA C OLLEHKOM NepcnekTUB PasBUTMA pbiHKa. MpegHasHayYeH 4aa Anl, NPUHUMAIOLWLMX CTpaTernyeckmne peleHns o
pasBuUTUM BU3HECA, B T.4. UHBECTOPOB M KPEeAUTHbIX OpraHunsaumin. CogepKuT rnyboKnin aHann3 pasBuTUA PbiHKa C ONMCaHWeM TeHAEHUMMI, NPUYMHHO-CNEeACTBEHHbIX CBSA-
3ei, TeXHONOrMYeCcKMx 0CobeHHOCTEN Pa3BUTUA OTPAC/IM, NOAPO6HOM MHPOPMaLLMEN O BEAYLLMX UFPOKaX M NPOoLEeccax, MPOUCXOAALMX Ha PbiHKe. Ha ocHoBe 3ToW aHanu-
TUKM CTPOATCA NMPOTHO3bl Aa/IbHENLLIEr0 PAa3BUTUA PbIHKA Ha CpeAHe- 1 A0/TOCPOYHYIO NepcnekTnay. Takme 0630pbl MOTYT rOTOBUTLCA MO HaMbosiee akTyaibHbIM TEMaTUKaM
M0 3aMpocy K/AMEHTA C NPaBOM NOC/eAYIOLWEro NPeaoCTaBNeHNA Pe3y/IbTaToB APYIMM y4acTHMKAM PbIHKA U B CTPOTOM COOTBETCTBUM C aBTOPCKMMMU METOAMKAMU AMUKPOH-
KOHCaNTUHr. [laHHbIi popmaT 06ecneymBaeT BbICOKMIN YPOBEHb MOATOTOBKM aHASIMTUKMU U MPOrHO30B MPY OTHOCUTEIbHO HEBbLICOKOM LieHe.

— MNoAroToBKa UCCNeA0BaHNIM B COOTBETCTBMM C NOMKENAHUAMM KAMUEHTa.

MHdopmauma 0 KoMNaHUM AMUKPOH-KOHCANTUHT

AHanuTMYeckoe areHTCTBO AMMKPOH-KOHCANTUHT CreuuanmusnpyeTca Ha NoAroTOBKe UCCNeL0BaHUI O CUTyaLUK B CTPOUTENLCTBE U CTPOUMHAYCTPUM, ABNAETCA O4HUM U3 INAEPOB
Ha pblHKe UHPOPMALMOHHbBIX YCAYT B 3TOM cermeHTe. KAneHTbl KoMNaHUM — BeAyLlume UrPOKKU PbIHKA CTPOMMHAYCTPUM, POCCUICKUE U 3apyberkHble KOMNaHWW, UHBECTOpPbI U BaH-
KOBCKMe yupexaeHna. Y3Kasa cneumanmsauma n aBTopckme MeToAMKM NO3BONAIOT ONepaTUBHO OTCAEXKMBATL TEHAEHLUMN PAa3BUTUA PbIHKOB M 0b6ecneynBaTb BbICOKYO TOYHOCTb NPO-
rHosos. Mpu noaroToBKe nccnenosaHnin obpabatbiBatoTca 6onbliMe maccusbl MHGOPMaL UK, cobupatotca cobeTBeHHble 6asbl AaHHbIX, pa3pabaTbiBalOTCA aBTOPCKME NPOrPamMMHble
NpPoAyKTbl. 3TO N03BO/IAET aBTOMATU3UPOBATL U CTaHAAPTU3NPOBATL UCCeA0BaTENbCKME NpoLecchl, 0becneunTb BbICOKOE KauecTBO, HaZlEeXKHOCTb U CKOPOCTb NOArOTOBKMU aHanu-
TUKK. MOoAPOBHYO KOHCYNIbTaLMIO MOXKHO NOMYYUTb No e-mail: info@amikron-c.ru unm no ten. 8(812) 676-45-42, 954-36-12 nubo Ha caitte www.amikron-c.ru.

YcnoBua ncnonb3oBaHUA Uccnefo0BaHnA

,ﬂ,aHHblﬁ AHANUTUYECKUI 0630p noarotoesneH KOMMaHuek AMMKpOH-KOHcaﬂTMHF UCKNIIOYNTENDBHO B LLenax VIHd)OpMaLI,VIVI. MHd)OpMaLI,VIﬂ, npeacrtaBneHHaA B HaCToAwem oT4yeTe, no-
Ny4yeHa U3 OTKPbITbIX NCTOYHUKOB. Bce MHeHuA 1 oueHKH, coaepXxauwmeca B HactoAawem matepmane, OTpa*KakoT MHEHWE aBTOPOB Ha AEHb I'IY6J'IMKaLI,MVI. npe,ﬂ,CTaBHEHHbIe B 0630pe
AaHHbl€ HOCAT UCKNHOYNUTENIbHO 03HAKOMUTE/IbHbIN XapakTtep, o630p He ABNIAETCA npeanoxXeHnem nam CoBetom no nHeeCcTtuumnAam. AMMKpOH-KOHCBJ’ITVIHI' He HecCeT OTBETCTBEHHOCTU
3a Kakue-nmbo Y6bITKM nnn yu.l.ep6, BO3HUKLINE B pe3ynbTaTe UCNO/Ib30BaHNA VIHd)OpMaLI,MVI B JAQHHOM oT4yeTe. Bce npasa Ha ,D,aHHblﬁ OTHET NPUHagNEXAT KOMMNaHUU AMI/IKpOH-
KOHCAaNTUHT. ,ﬂ,aHHblﬁ oT4yeT Inbo ntobas ero YacTb HE MOXKET pacnpoCcTpaHATbCA 6e3 nMcbMeHHoro pa3peweHna AMVIKpOH-KOHcaJ'ITVIHI'.

/'Zlﬂ’lc AHanumMuYecKkoe a2eHmcmeo
AMIKRON CONSULTING «AMUKPOH-KOHCAnMuH2»
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